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NOTICE OF AUTHORIZATION TO PROVIDE AUTOMATED TRADING SERVICES

Pursuant to section 95(2) of the Securities and Futures Ordinance (SFO), the

Securities and Futures Commission (Gommission) hereby authorizes Turquoise

Global Holdings Limited (Turquoise) to provide automated trading services (ATS) in

Hong Kong via the MillenniumlT (MlT) trading system subject to the following

conditions-

Turquoise may only provide ATS in Hong Kong to those of its members that are

corporations licensed by the Commission under Part V of the SFO (unless the

Commission agrees in writing othenrise). Additionally, such corporations must

not be admitted as members unless Turquoise has first proactively notified the

Commission of its intention to admit them.

With a view to limiting the ability of Turquoise's members in Hong Kong (Hong

Kong members) to use the MIT trading system to conduct trades 

the MIT trading system, and how

products may be offered and traded via that system.

With a view to limiting the ability of Turquoise's Hong Kong members to use the

Turquoise PlatorM Order Book in the MIT trading system to conduct trades in

breach of the Commission's code on dark pool trading, Turquoise must put in
place such controls and safeguards as the Commission may from time to time

agree in writing.

For the purposes of any inquiry or investigation by the Commission into the

conduct of any of Turquoise's Hong Kong members, Turquoise must provide the

Commission with information relating to trades conducted by that member via the

MIT trading system. Such information disclosure can be facilitated by: (i) the

Multilateral Memorandum of Understanding of the lnternational Organization of

Securities Commissions for the purposes of cross-border cooperation, exchange

of information and investigatory assistance, to which the regulatory authorities of

Hong Kong and the United Kingdom are signatories; (ii) the Memorandum of

Understanding between the Treasury and Securities and lnvestments Board
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writing), and each order book, traded by that member through the MIT

trading system; and

7 .2. the aggregate volume of trades, in respect of each product or product class

(as agreed by the Commission in writing), and each order book, conducted

during that month through the MIT trading system.

Such statistics must be provided within two weeks after the end of the relevant

month or within such other period as the Commission may agree in writing. A nil

return is required if no trade was conducted 


